General Conditions

for

Tank Storage

I n the Net herl ands

Filed of record in the Dutch, English and German
| anguages

at the Registry of the Arrondi ssenents Courts at
Anst er dam

Dordrecht and Rotterdam on 21st Decenber 1992



Article

~No orh WN -

TABLE OF CONTENTS

Headi ng Page
Definitions 1/ 2
Applicability of these General Conditions 3
Forwar di ng agent's operations, carriage of goods and

ot her operations 4
Government al regul ati ons 5
Carrying out of additional actions 5
Duration of the agreenent 5
Internedi ate term nation of the agreenent/internediate
term nation or cessation of operations/internediate

wi t hdrawal of goods for urgent reasons 6
Renmoval of goods after the term nation of the agreenent 7
Fai l ure of taking goods back 7
Speci al neasures 8
I nternedi ate wi t hdrawal of goods 8
Contents of | andtanks 8
| nspection of the storage space 9

Mai nt enance of and repairs and alterations to the storage
space 9

Cl eani ng of storage space and restoring it inits old
condi tion 10 16

| ssuing of instructions 10
Ref usal of goods and/or operations 11
Description of goods 12
Speci al nethods of termnalling of goods 13
Pl ace of delivery of goods 13
Condi ti on of goods on arrival 13
Means of transport and packing materials 14
Goods that are burdened with charges 15
Duties and taxes 15
Period during which goods are at the prem ses 16
Arrival of vessels and vehicles 16

Order of sequence in which vessels and vehicles are dealt
with 17

Late or irregular delivery or dispatch 17
Consequences of del ay 18
Shifting and renoval of vessels or vehicles 18
Directions regarding | oadi ng and unl oadi ng 19
Tenperature and/ or pressure of the cargo 19
Rat e of tonnage to be punped when | oadi ng and unl oadi ng
shi ps 20

Wor ki ng hours 21
| nspection of goods 21
The counting, weighing or neasuring of goods 22
Pl ace of storage, operations and transfer of goods 22
Storage, treatnent and/or processing in a commobn storage
space 23

Apportionnment of |osses, remants and costs in case of
use of a comon storage space 23



Use of storage space for various kinds of goods
| nf ormati on on goods

Del i very of goods by the Storage Conpany

Maki ng storage space available to third parties
| ssue of store warrants/delivery-orders
Notifications to unknown Hol ders of store

war r ant s/ del i very-orders

Loss or perishing of store warrants/delivery-orders
Transfer or passing of ownership of goods

D sputes as to ownership and attachnent

| nsurance of goods

Access to the prem ses

Rat es/ char ges

Condi ti ons of paynent

Ri ght of pledge and right of retention

Public sale

Liability and risk of the Principal

Liability of the Storage Conpany

Limtation of liability

Clainms of third parties

Force maj eure

Tenporary force majeure Principa

Lapsi ng of cl ains

Scope of safeguarding provisions

Assi gnnent of the agreenent

Deci si ve text

Law appl i cabl e and Court of Law having jurisdiction
Citation

Conditions filed of record



Article 1

Definitions

In these conditions the foll ow ng neaning shall be given to the
following words unless it is clear fromthe context in which they
are used, that a different neaning should be attributed thereto:

St or age Conpany:

Anyone who conducts the business of and undertakes to carry
out one or nore of the operations hereinafter defined and/or
to cause these to be carried out.

Princi pal :

Anyone who, whether directly or via an internediary, has
entered into an agreement wth the Storage Conpany for the
carrying out by or on account of this Conpany of one or nore
of the operations, hereinafter defined, the Hol der of a
store warrant or delivery-order, hereinafter defined, and
anyone who acts or conducts hinself as being entitled to the
goods herei nafter defi ned.

Oper at i ons:

Any operations carried out or to be carried out by or on
behal f of the Storage Conpany, inclusive of but not restricted
to: to nmake storage space avail able, as hereinafter defined,
to take delivery of, to store, to manipulate - which shall be
deened to include the trans-shi pnent and the through-punpi ng
of the goods hereinafter defined, on or outside or via the
prem ses, hereinafter defined -, the novenent, treatnent,
processi ng, blending, delivery and/or adm nistrative handling
of the goods hereinafter defined and the draw ng up of
docunents.

Prem ses:

Any prem ses, office(s), building(s), storage facility(ies),
tank termnal (s), berth(s), jetty(ies), quay(s), pier(s),

| oadi ng- and unl oadi ng berth(s), pipeline(s), at which or in
whi ch operations are carried out by or on account of the

St orage Conpany, irrespective of whether these operations are
carried out at the Storage Conpany's own premn ses or el sewhe-
re.

St or age space:

Any space(s) to be nmade available to or to be used by the

St orage Conpany for the purpose of carrying out operations,

i nclusive of tanks, tanker vessels, tank trucks, rail tank
cars, sheds, warehouses and all other prem ses, whether or not
covered, with the pipelines, punps and conponent parts

bel ongi ng thereto, together with the equi pnent and appli ances
bel ongi ng t hereto.

Pi pel i ne:

The conduit pipe(s) intended for punping the goods, herei-
nafter defined, to, fromand via the prem ses, inclusive of
hoses and pi pel i ne-t hrough-connecti ons.



7. Goods:
Any goods, howsoever nanmed, whether solid, liquid or gas, that
have been or are entrusted to the Storage Conpany for the
pur pose of carrying out one or nore operations or that are
i ntended for that purpose.

8. Agr eenent :
Any agreenent entered into verbally, tacitly or in witing for
the carrying out of one or nore operations by the Storage
Conpany.

9. Store warrant/delivery-order
Any docunent validly signed by or on behalf of the Storage
Conmpany, bearing a serial nunber and the superscription or
headi ng: 'ceel', 'cedul', 'Lagerschein', 'récépisse-warant' or
"warrant', respectively 'delivery-order', in which it is
stated that the Holder thereof is entitled, subject to due
observance of these CGeneral Conditions, to receive a quantity
of goods nentioned therein of a kind nentioned therein.

10. Holder of a store warrant/delivery-order:
Anyone who, as Hol der of a store warrant/delivery-order makes
hi msel f known to the Storage Conpany by presenting the store
war rant / del i very-order

11. The | atest Hol der of a store warrant/delivery-order known to
t he Storage Conpany:
Anyone to whom a store warrant/delivery-order has been issued
and subsequently the Hol der of a store warrant/delivery-order
whose request in witing to the Storage Conpany to be treated
as the Hol der bears the |latest date, provided however, that
t he Storage Conpany shall have the right but not the obligati-
on to regard anyone el se as the Holder, if the Storage Conpany
has reason to assune that the latter is the |atest Hol der of a
store warrant/delivery-order

12. Governnental regul ations:

Any, at any tine, applicable Iaw as well as any regul ati on,
i nstruction,

nmeasure or direction that at any tinme have been given or wll
be gi ven by

or on behalf of the government or other authorities,

institutions and/or

persons having authority to do so.

13. Affiliated business enterprise:

G oup conpany(ies), enterprise(s) over which the Storage
Conmpany has direct

or indirect control, subsidiary(ies) as well as enterprise(s)
wi t h which

the Storage Conmpany in any other way has a | asting joint
vent ure.



term

Article 2

Applicability of these General Conditions

The Storage Conpany shall carry out all its operations
excl usively on these General Conditions, unless otherw se
explicitly agreed in witing.

These General Conditions shall be applicable to all |egal

rel ati onshi ps

between the Principal and the Storage Conpany, also after the
nation

of the agreenent.

Ceneral Conditions, if any, that are in any way referred to by
the Principal or that m ght be declared applicable by the
|atter shall explicitly not be applicable to the agreenent

bet ween the Principal and the Storage Conpany.



Article 3

Forwar di ng agent's operations, carriage of goods and ot her
oper ati ons

1. Whenever the Storage Conpany undertakes to carry out
forwardi ng agent's operations - not being custons clearance
forwardi ng agent's operations - or carriage of goods and/or
orders these to be carried out, the followi ng conditions with
respect to these operations shall be applicable to the | egal
rel ati onships with the Storage Conpany:

a) in connection with forwardi ng agent's operations: the
Conditions for Dutch Forwarding Agents, as filed of
record at the Registry of the Arrondi ssenents Courts in
Anst erdam Arnhem Breda and Rotterdam

b) in connection with the carriage of goods:
the conditions of the carrier which undertakes to carry
out the carriage in question or, as the case may be, the
conditions which are usual for the carriage in question.

2. Whenever the Storage Conpany undertakes ship's agent's or
shi pbroker' s operations, these operations shall be subject to
the General Conditions and Rules for Dutch Shipbrokers and
Agents, as filed of record at the Registry of the
Arrondi ssenents Courts in Amnsterdam Dordrecht,
G oni ngen, Leeuwarden, M ddel burg and Rotterdam

3. Unl ess otherw se agreed, the |latest text of the Conditions to
which reference is made in this article shall be applicable.
These Conditions are open to inspection at the Storage Conpany
and will be forwarded to the Principal at his first request.

4. The provisions contained in the Conditions nentioned in para-
graphs 1 and 2 of this article shall not be applicable in so
far as arbitration clauses are concerned or conditions
relating to the Courts of Law that shall have jurisdiction as
| aid down in those Conditions. The said provisions shall be
repl aced by what is defined in article 66 of these General

Condi ti ons.

5. In the event of the applicability of the Conditions to which
reference is made in paragraphs 1 and 2 of this article, the
St orage Conpany shall, in so far as no provision has been nmade

with relation thereto in the Conditions in question, be
entitled, if any agreed period of paynent should be exceeded
or - in the absence thereof - if the statement of account,
rendered by the Storage Conpany, has not been settled within
15 days after the date of that statement of account, w thout
any demand or placing in default being required, with effect
fromthe due date, to charge the legal interest.

Article 4



Governnment al regul ati ons

The operations carried out or to be carried out by the Storage
Conmpany shall be subject to governnmental regulations.

Article 5

Carrying out of additional actions

1. If the Principal wants to have actions carried out wth rel a-
tion to goods, that are not already included in the operations
to be carried out by virtue of the agreenent, then these shal
be entrusted to the Storage Conpany at the rates/charges and
on the conditions of the agreenent or, if not specified in the
agreenent, then at the usual rates/charges of the Storage
Conmpany and furthernore in accordance with these General

Condi ti ons.
2. Actions that the Storage Conpany does not want to carry out
itself, however, shall, after the consent of the Storage

Conmpany has been obtained, be carried out by or on behalf of
the Principal under the supervision of the Storage Conpany and
agai nst paynent for that supervision.

3. Whenever it has been agreed that actions shall be carried out
by or on behalf of the Principal, these actions shall have to
be carried out in accordance with the instructions of the
St or age Conpany.

Article 6

Duration of the agreenent

| f the agreenent has been entered into for a fixed period, then it
shall end by the expiration of the length of tinme agreed, unless
the parties should agree otherwi se. If the agreenent has been
entered into for an indefinite period, then each of the parties
concerned shall have the right, after this agreenent has continued
for three nonths, to term nate the agreenent subject to a witten
notice of termnation of one nonth being given.

Article 7

Internmedi ate term nation of the agreenent/internediate term nation
or cessation
of operations/internediate withdrawal of goods for urgent



reasons

1. | f urgent reasons exist to do so, the Storage Conpany shall at
all times have the right, at its choi ce:
a) internediately, by a nmere notification to the Principal,

to term nate the agreenent w thout any placing in de-
fault, wthout any intervention of a Court of Law and
wi t hout observance of any period of notice;

b) to term nate or cease the operations agreed upon, in part
or totally, or alternatively to have these term nated or
to have these to cease;

C) prior to the expiration of the agreenent to require that
t he goods be taken back. The Storage Company shall al so
have this right with respect to the remants of goods as
well as with respect to danaged goods.

2. Urgent reasons shall anongst other things but not exclusively
be deened to exist if:
a) it isto be feared that | oss of or damage to ot her goods

or to the prem ses, or alternatively detrinment to persons
will arise fromthe carrying out of the operations agreed
upon and/or fromthe presence of the goods;

b) t he goods are subject to deterioration or if changes
occur therein that, in the opinion of the Storage
Conmpany, justify the suspicion that their quality is
deteriorating and the Principal is negligent in giving
instructions for the prevention or the suppression

t her eof ;
c) the storage space used for the Principal is, in part or
in all, destroyed by fire or any other cause, or al-

ternatively beconmes unfit in any other way for the
fulfilment of the agreenent;
d) the Principal does not comply with or infringes any one
or nore of
t he provisions of the agreenent and/or of these General
Condi tions or
if the Storage Conpany has good reason to fear that the
Pri nci pal
will not neet his obligations;
e) the carrying out of the operations agreed upon and/or the
goods cause(s) or threaten(s) to cause a serious
envi ronment al nui sance.



Article 8

Renmoval of goods after the term nation of the agreenent

The Principal shall be obliged to renove his goods ultimtely on
the | ast day of the period for which the agreenent runs, or, if the
agreenent is internediately termnated, imrediately after such
termnation, i.e. after paynment of all that is owed to the Storage
Conmpany and agai nst the return of the store warrant/delivery-order

i ssued, all of this without prejudice to what has been defined

el sewhere in these CGeneral Conditions.

The Principal shall also have this obligation with respect to the
remnants of the goods as well as with respect to danaged goods.

Article 9

Fai l ure of taking goods back

If the obligation nmentioned in article 7, paragraph 1 under itemc)
and/or in article 8 of these General Conditions is not conplied
with, the Storage Company shall at all tinmes have the right to take
all such nmeasures as may be necessary for vacating the storage
space in question, inclusive of renoval of the goods to another
storage space, for the account and risk of the Principal, and to
apply article 55 of these General Conditions, all of this w thout
prejudice to the right of the Storage Conpany to claimconpensation
for all direct and indirect danage and costs.

Article 10

Speci al neasures

1. Wt hout prejudice to what has been defined in article 7 of
t hese General Conditions, the Storage Conpany shall have the



right but not be obliged i mediately and for the account and
risk of the Principal to take every neasure deened necessary
by the Storage Conpany, inclusive of the term nating or
ceasing or alternatively causing to termnate or causing to
cease all or a part of the operations agreed upon, and/or the
destruction or renoval of goods, if in the event of a failure
to do so |l oss or danage to the goods thensel ves, or other
goods on the premi ses or alternatively detrinment to persons,
in the opinion of the Storage Conpany is to be feared, or if
the taking of such a neasure is necessary as a result of force
maj eure, as defined in article 60, paragraph 1 of these
Ceneral Conditions.

2. The Storage Conpany shall, if possible, inmediately notify the
Principal or - if a store warrant/delivery-order is in
circulation - the |atest Hol der of that store
warrant/ del i very-order, known to the Storage Conpany, of the
nmeasures taken, but the absence of such a notification cannot
be rai sed agai nst the Storage Conpany.

Article 11

I nternmedi ate wi t hdrawal of goods

Subj ect to what has been defined el sewhere in these Ceneral

Condi tions, the Principal shall be entitled agai nst paynent of all
that is due by himto the Storage Conpany and subject to due
observance of the provisions of these General Conditions, at al
times to withdraw the goods stored.

Article 12

Contents of | andt anks

Unl ess explicitly otherwise stated in witing by the Storage
Conmpany, the maxi mum al |l owabl e wei ght in a | andtank shall be
equi valent to the weight of the volune of water at a tenperature of
4° C, with which the capacity of the tank in question can be filled.

Article 13

| nspection of the storage space

The Principal shall be entitled to inspect the cleanliness,
suitability and condition of the storage space intended to be used
for his goods, prior to the arrival of the goods. Should the
Principal omt to make such an inspection or not have nmade any

obj ection on account of a lack of cleanliness or on account of the
suitability or the condition of the storage space, then the storage
space shall be deened to have been in a clean, suitable and good



condition upon the arrival of the goods.

Article 14

Mai nt enance of and repairs and alterations to the storage space

1. The Storage Conmpany shall at all tinmes have the right to carry
out checki ng-, maintenance- and repair operations to the
storage space or to have these carried out, and furthernore to
effect alterations or to have these effected or alternatively
to fit additional or special equipnent to the storage space or
to have these fitted, whenever the Storage Conpany deens it
necessary or advisable to do so or if the Storage Conpany is
obliged to do so pursuant to governnental regulations.

2. The Storage Conpany shall have the right, if it should deem
this necessary, in connection with the operations nentioned in
paragraph 1 of this article, to renove the goods of the
Principal to another storage space, even if it should have
been agreed that the goods in question would be stored or
treated in a particular storage space. The Storage Conpany
shal |l as nmuch as possi bl e beforehand notify the Principal or -
if a store warrant/delivery-order is in circulation - the
| at est Hol der of such store warrant/delivery-order, known to
t he Storage Conpany, of such a renoval

3. The Storage Conpany shall be entitled to require paynent from
the Principal for the full storage charges even during the
period that the latter is deprived of a portion of or of the
entire storage space so as to enable one or nore of the
operations nmentioned in paragraph 1 of this article to be
carried out.

4. | f operations as described in paragraph 1 of this article are
t he consequence of anmendnents of governnental regul ations and
if such anendnments relate to the nature of the goods contained
in the storage space in question, these operations and the
renoval , if any, of the goods as referred to in paragraph 2 of
this article are for the account and risk of the Principal.



Article 15

Cl eani ng of storage space and restoring it inits old condition

1. The Principal shall nmake good all costs that are incurred in
connection with the cleaning of the storage space in use/used
for his goods and - upon the term nation of the agreenent -
al so those incurred in connection with restoring the storage
space that has been used for his goods in the condition in
which it was as at the commencenent of the operations, if the
Storage Conpany requires that it be so restored.

2. Mor eover the Principal shall, if this is required by the
St orage Conpany in connection with the cleaning and restoring
inits old condition of the storage space, make all the know
how and/ or experience needed for that purpose and deened
necessary by the Storage Conpany avail abl e w t hout charge.

3. The renoval fromthe prem ses of all waste material that has
energed after the cleaning of the storage space and after
having restored it in its old condition, such as e.g. re-
mmant s, residues and cl eaning water shall be carried out by or
on behalf of the Storage Conpany for the account and risk of
the Principal, or alternatively, if the Storage Conpany so
requires, by the Principal or on behalf of the latter by
third parties. If the renoval of the waste matter takes pl ace
by the Principal or on behalf of the latter by third parties,
this shall have to be done to the satisfaction of the Storage
Conmpany and in accordance with governmental regul ations.

Article 16

Repl acenent of storage space

| f storage space that has been nmade available to a Principal is, in
part or totally, damaged or becones unfit for the operations agreed
upon as a result of force mpjeure, as defined in article 60,

par agraph 1 of these CGeneral Conditions,

t he Storage Conpany shall not be obliged to nmake ot her storage
space avail abl e.

Article 17

| ssuing of instructions

Al'l applications, orders, instructions, notices, requests, notifi-
cations and ot her communi cati ons addressed to the Storage Conpany
nmust be made or given in witing to the office of the Storage
Conmpany. However, the absence of such a docunent cannot be raised
agai nst the Storage Conpany.

10



1

Article 18

Ref usal of goods and/or operations

Wt hout prejudice to what has been defined in article 19,
paragraph 3 and article 22, paragraph 1 of these General

Condi tions, the Storage Conpany shall be entitled to refuse to
accept goods or to carry out operations that could cause
danger or danage to persons, goods, prem ses or storage space
or alternatively serious environnent hindrance, or be in
conflict with governnental regulations, even if any agreenent
had al ready been entered into between the Principal and the
Storage Conpany with relation to those goods or operations.

The Storage Conpany is entitled to require paynent fromthe
Principal for operations that, prior to the nonent that the
goods are refused, are being carried out or have been carried

out or for which the Storage Conpany has entered into
conmi t nent s.

11
Article 19

Description of goods

The Principal shall upon entering into an agreenent furnish a



Wit

t hat

1

correct and full witten description of the goods to the
Storage Conpany relating to nature, type, quality,
conposition, tenperature, weight, volune, value, source,
origin, hazard classification - and regardi ng gases al so
pressure - and in addition thereto all physical/chem cal
properties inclusive of but not restricted to: boiling point,
fl ashpoi nt, vapour pressure, toxicity, nmelting point,

coagul ation point, viscosity, degradabl eness in water,
stability, corrosiveness, acidity, static |oading, snell

| evel, MAC val ue and noreover all particulars, know edge of
which is of inportance to the Storage Conpany or alternatively
whi ch are of such a nature that the agreenment woul d not have
been entered into or not on the sane conditions, if the

St orage Conpany had had know edge of those particul ars.

The Principal shall inmmediately notify the Storage Conpany in
ng of

new data with regard to the goods falling under the agreenent
becone

known during the duration of the agreenent.

The Storage Conpany shall have the right, by reason of the
description furnished or by reason of the fact that the goods
depart, in the opinion of the Storage Conpany, fromthe
description referred to in paragraphs 1 and 2 of this article,
to refuse the goods or alternatively to inpose further
conditions, wthout prejudice to what has been defined in
article 7 of these General Conditions.

Whenever the Storage Conpany consents, for any purpose

what soever, to admt the goods to the prem ses, the Storage
Conmpany shall not be deenmed to be cogni zant of the nature of
t he goods, if the description referred to in paragraphs 1 and
2 of this article is or turns out to be inconplete.

I f the Storage Conpany gives its consent to admt goods that
depart fromthe description referred to in paragraphs 1 and 2
of this article to the prem ses, all the necessary extra
operations, of any nature whatsoever, that are carried out in
relation to those goods and all further consequences shall be
for the account of the Principal.

12
Article 20
Speci al nethods of termnalling of goods
| f a special nethod of storage or treatnent of the goods is

required, the Principal shall notify the Storage Conpany in
good time.



The extra costs arising froma special nethod of storage or
treatment of the goods required by the Principal or necessary
due to the nature of the goods shall be for the account of the
Princi pal .

Article 21
Pl ace of delivery of goods

The Principal shall ensure that the goods will be delivered by
himor on his behalf at the prem ses.

If it has been agreed that the goods will be delivered at a

pl ace other than at the prem ses and that they are transported
by or on behalf of the Storage Conpany to the prem ses, the
rates/charges that are usually charged in this respect by the
St orage Conpany shall be charged to the Principal

Article 22
Condi ti on of goods on arrival

| f goods arrive in a damaged or defective condition that is
externally visible, the Storage Conpany shall have the right
to refuse those goods.

| f the goods arrive in a damaged or defective condition that
is externally visible, the Storage Conpany shall have the
right but not be obliged, on behalf of and for the account of
the Principal, to the best of its know edge, to | ook after the
Principal's interests and noreover to take all expedient and
necessary neasures for the evidence of that condition. The
Principal shall not be entitled to base any right of claim
agai nst the Storage Conpany on the manner in which the Storage
Conmpany has given effect thereto.

The nere adm ttance of goods to the prem ses by the Storage
Company shall not constitute proof that these goods are in an
externally good or undanaged condition

In the cases referred to in paragraphs 1 and 2 of this arti-
cle, the Storage Conpany shall as soon as possible notify the
Principal, but the absence of such a notification cannot be
rai sed agai nst the Storage Conpany.
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Article 23

Means of transport and packing materials

The Principal shall ensure and be answerable that the neans of
transport, packing materials and contai ners, nmade avail abl e
for the delivery or dispatch, as the case may be, of goods
shall, conplete with all their accessories, be in a sound,
clean, tight and staunch condition and be fit for the goods in



guestion, subject to due observance of the requirenents set by
t he conpetent authorities.

2. | f the nmeans of transport, packing materials or containers
are, in the opinion of the Storage Conpany, not in a sound,
clean, tight or staunch condition or are not fit for the goods
in question as defined in paragraph 1 of this article, the
St orage Conpany - not being obliged, however, to nake a cl ose
i nspection thereof - shall be entitled but not obliged to
refuse to handle these or to admt these to the prem ses. If
the neans of transport, packing materials or containers which
do not satisfy any one or nore of the aforesaid requirenents,
are already at the prem ses, then these shall have to be
removed therefromat the first request of the Storage Conpany.

3. The nere admi ttance of neans of transport, packing materials
and containers by the Storage Conpany to the prem ses shal
not constitute any adm ssion that the aforesaid requirenents
have been net.

14
Article 24

Goods that are burdened with charges

1. The Principal shall ensure and be answerable that the goods
are delivered free of charges.

2. Al'l freight, ambunts to be collected on delivery, taxes,
duti es,

contributions, levies, fines and/or other charges or costs,
howsoever

named, with respect to the goods or related to the goods, that
nmust be

paid on arrival or in arrear, shall be for the account of the
Pri nci pal



and have to be paid or reinbursed, whatever appropriate, by

t he Princi pal at the first request of the Storage Conpany,
whet her or not in advance, irrespective of whether these goods are
still at the prem ses or have in the neantine |eft those prem ses.

3. The St orage Conpany shall not be obliged to admt any goods to
the prem ses that are burdened with freight, anmounts that have
to be collected on delivery, taxes, duties, contributions,
| evies, fines and/or other charges or costs, howsoever naned.

4. | f the Storage Conpany deens it necessary to conduct |egal
proceedi ngs or to take other |egal nmeasures with relation to
taxes, duties, contributions, |levies, fines and/or other
charges or costs, howsoever nanmed, or alternatively if the
Principal requests to conduct or take such | egal proceedi ngs
or | egal measures and the Storage Conpany accedes to such a
request, then the operations and costs ensuing therefrom
including the costs relating to legal and/or fiscal and/or
ot her advice or assistance that is deened necessary by the
St orage Conpany, shall be for the account and risk of the
Princi pal .

5. | f the Storage Conpany acts or has acted as custons clearance
f orwar di ng

agent, all taxes, duties, contributions and other |evies, as
wel | as fines,

interest, costs, howsoever naned, or damages shall be for the
account of the Principal, wthout prejudice to what has been
defined in paragraph 4 of this article. The Principal shall be
obliged to pay these anmobunts at the first request of the Storage
Conpany.

Article 25

Duti es and taxes

| f goods are subject to Custonms and Exci se Regul ations or to
provisions relating to taxation, the Principal shall in good tine
supply all information and docunents, required in this connection,
in order to enable the Storage Conpany to nake the appropriate
decl arati ons.

15
Article 26

Period during which goods are at the prem ses

1. The goods shall be deened to be at the prem ses:

a) if they are punped fromtankers or fromthe tanks of
ot her ships: inmediately upon having passed the
connecting flange of the pipeline of the Storage Conpany
connected to the ship's manifold;

b) if they are delivered through a pipeline of conpanies
ot her than the Storage Conpany: immediately upon having
passed t he val ve placed in between that pipeline and the
pi peline of the Storage Conpany;

C) if they are delivered by ship and are unl oaded ot herw se



than in the manner described under itema) of this
par agraph: after the goods have been unhooked at the
prem ses;

d) if they are delivered by rail or road: inmediately upon
havi ng passed the connection to the nmeans of transport at
the prem ses in the event of unloading by neans of punps
or alternatively in the event of any other manner of
unl oadi ng, imedi ately after having been unl oaded from
t he means of transport.

2. The goods shall be deened to have left the prem ses:

a) if they are dispatched in tankers or in tanks of other
shi ps: after they have passed the connecting flange of
t he pipeline of the Storage Conpany connected to the
ship's mani f ol d;

b) if they are dispatched through a pipeline of conpanies
ot her than the Storage Conpany: after they have passed
t he val ve pl aced between the pipeline of the Storage
Conpany and the first nmentioned pipeline;

c) if they are dispatched by ship and are | oaded in any
manner other than as descri bed under itema) of this
par agraph: after they have been hooked at the prem ses;

d) if they are dispatched by rail or road: in the event of
their being | oaded by neans of punps, after they have
passed the connection at the prem ses to the nmeans of
transport, or alternatively in the event of any other
manner of | oading, have been | oaded onto or into the
neans of conveyance.

Article 27

Arrival of vessels and vehicles

The St orage Conpany shall only be obliged to allow the nooring of
vessel s al ongsi de the prem ses and the adm ttance of vehicles to
the prem ses if an arrangenent has been nmade beforehand with
relation thereto and with relation to the delivery or dispatch, as
the case may be, of the goods with the Storage Conpany and if
governnental regulations allow that they are noored and do not
prohi bit the delivery and dispatch
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Article 28

Order of sequence in which vessels and vehicles are dealt with

1. In principle vessels and vehicles shall be dealt with in the
order of their arrival at or alongside the prem ses.

2. The Storage Conpany reserves the right, however, to depart
fromthe order of sequence referred to in paragraph 1 of this
article if the Storage Conpany should deemthis necessary in
order to conply with governnental regulations, or
alternatively with a view to pronoting a snooth operation of
work, or if, in the Storage Conpany's discretion, there exist
ot her reasons for doing so.



Article 29

Late or irregular delivery or dispatch

If the Principal has notified the Storage Conpany or
alternatively if it has been agreed between themthat goods
shal |l be delivered or dispatched at a specified tinme and/or
with a specified regularity, and if in that event the goods
are delivered or dispatched not in good tinme and/or
irregularly, then the Principal shall be liable for all damage
and costs caused thereby and he shall hold the Storage Conpany
indemi fied against all clains that third parties m ght make
agai nst the Storage Conmpany in connection therewth.
Furthernore the Storage Conpany shall in such event not be
required any longer to reserve the space(s) intended for the
storage of those goods.

| f goods are not dispatched at the tine agreed upon or
notified to the Storage Conpany, the Principal shall be in
default by the nmere expiry of the period, no demand or placing
in default being required, and the Storage Conpany shall at
all times have the right to take all neasures that may be
necessary for vacating the storage space in question,
including the right to dispatch these goods or to cause these
to be dispatched, for the account and risk of the Principal,
and to avail itself of article 55 of these General Conditions,
all of this without prejudice to what has been defined in
paragraph 1 of this article.
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Article 30

Consequences of del ay

The fact that for any reason what soever - whether or not
within the power or the sphere of the Principal - goods are
not or not in good tine available at or near the prem ses,
shall wholly be for the account and risk of the Principal and
shall not be a reason for the Principal to dissolve the

agr eenent .

In the event of vessels and/or vehicles not arriving or not
being able to be dealt with at the tine for which they have
been schedul ed, or to reach the prem ses in good tine, the

St orage Conpany shall - irrespective of whether this is due to
a fault or negligence of the Principal, his personnel, third
parties called in by the Principal, or alternatively to force
maj eure - have the right to damages, denurrage and/ or
conpensation for loss of tine and/or other costs whatsoever,



t hat have arisen as a consequence thereof.

Article 31

Shifting and renoval of vessels or vehicles

The Principal nust ensure and shall be answerable that vessels or
vehicles are renoved fromthe premses if and as soon as these have
finished | oading or unloading, or alternatively if the Storage
Conpany deens it necessary to do so in connection with safety, with
the conplying with governmental regulations, with the pronotion of
a snmooth operation of work or alternatively if - in the discretion
of the Storage Conpany - there exist other reasons therefor. If a
vessel or vehicle is not renoved at the first request of the

St orage Conpany, addressed to the Principal or to the Master of the
vessel in question or to the driver of the vehicle in question,
then the Principal shall - irrespective of whether this is due to a
fault or negligence of the Principal, his personnel, third parties
called in by the Principal, or alternatively to force majeure - be
liable to the Storage Conmpany for all costs and consequences
ensui ng therefrom and the Storage Conpany shall have the right to
shift the vessels or vehicles in question or to cause these to be
shifted or alternatively to renove these or cause these to be
renoved for the account and risk of the Principal.
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Article 32

Directions regardi ng | oadi ng and unl oadi ng

| f the | oading or unl oading of vessels or vehicles shall be carried
out by the Storage Conpany, the Principal shall have to ensure that
t he Storage Conpany receives adequate directions in witing in good
time regarding the manner of |oading and unloading, and - if upon
delivery a cargo consists of various consignments - regarding the
products that form part of each of the separate consignnents.

Article 33

Tenperature and/ or pressure of the cargo

The Principal shall be responsible and answerabl e that goods that
have to be punped, have at the time of unloading such a tenperature
- and in the case of gases such a pressure - and are in such a
condition that they are able to be punped i medi ately and

uni npeded.
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Article 34

Rate of tonnage to be punped when | oadi ng and unl oadi ng shi ps

Wth regard to the | oading or unloading, as the case may be,

of ships the Principal shall ensure and be answerable that, as
soon as the ship has noored al ongside a berth designated by

t he Storage Conpany and the Storage Conpany has decl ared
itself to be ready to deliver or receive the cargo, as the

case may be, the | oading or unloading of the ship - including
t he connecting and di sconnecti ng of hoses, the taking of
sanpl es and the analysis thereof - shall imediately be

started and shall continuously, w thout interruption and/or

del ay, be proceeded with, night and day, including Sundays and
Publ i c Hol i days (provided that perm ssion has been granted to
do so by the authorities) until the cargo in question has been
| oaded or unl oaded, as the case may be. The Principal shal
with relation thereto ensure and be answerabl e during the

unl oadi ng that the ship shall during that tine regularly
operate at such a maxi mum punpi ng capacity of the ship as is
usual in the case of a ship of simlar size and tonnage,
taking into account the receiving capacity and the pipeline
capacity of the Storage Conpany and governnental regul ations
that are in force in connection with the goods and/or the

prem ses.

| f the punping speed should be | ess than ensues from what has
been defined in paragraph 1 of this article, then the Storage
Conmpany shall, w thout prejudice to what has been defined in
article 30 of these CGeneral Conditions, have the right to make



a charge to the Principal for the extra time that is necessary
for | oading and unloading or - in order to obviate a
congestion of operations or for other reasons - to suspend the
| oadi ng or unl oadi ng operations until a later time to be
determ ned by the Storage Conpany.
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Article 35

Wor ki ng hours

Al operations to be carried out by the Storage Conpany shal
usual |y take place during the normal working hours, in force
at the Storage Conpany. When the Principal requires operations
to be carried out outside these working hours, it shall be at
the discretion of the Storage Conpany whether or not to conply
therew t h.

I f on account of governnental regulations, on account of

unf oreseen circunstances, or in the interest of the goods or
of the Principal operations nmust, in the opinion of the

St orage Conpany, be carried out during hours other than the
normal working hours in force at the Storage Conpany, then the
St orage Conpany shall be entitled to carry out these
operations outside those normal working hours.

Any extra costs arising fromthe execution of operations

out side the normal working hours in force at the Storage
Conmpany shall be for the account of the Principal.

Article 36
| nspection of goods
The St orage Conmpany shall not be obliged to survey, count,

wei gh or neasure goods that are delivered to its prem ses or
to exam ne these as to their nature.



The Storage Conmpany shall, however, have the right, for the
pur pose of verifying the particulars received, to count, weigh
or neasure the goods or to exam ne these as to their nature.

The Storage Conpany shall at all tinmes have the right but not
be obliged to open parcels or containers and/or to draw
sanpl es therefromand to anal yse these or to cause these to be
anal ysed, if any doubt exists as to whether the contents

t hereof have been correctly stated.

Shoul d the Storage Conpany, in any one of the cases nentioned

in paragraphs 2 and 3 of this article, have ascertained that

t he nunber, weight, neasurenent or nature of goods have all or
in part been wongly stated, then the costs connected with the
exam nation shall be for the account of the Principal.
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Article 37

The counting, weighing or neasuring of goods

Only the results of counts, weighings or neasurings that have
been carried out by the Storage Conpany shall, save for
counter evidence to be furnished in |aw, be binding on the
parties. Wth regard to |iquids and/or gases that are
delivered to or dispatched fromthe prem ses other than for
trans-shi pnent, only such results of those tank neasurenents
as have been carried out in the tanks in question of the

St orage Conpany by neans of tank gaugings after the |iquids
and/ or gases in those tanks have conpletely settled shall be
bi ndi ng on the parties.

The particul ars obtained by counting, weighing or neasuring
with regard to the nunber, the gross weight or the vol une of
t he goods can be used by the Storage Conpany as a basis for
the cal cul ation of the remuneration due to the Storage
Conpany.

The Principal shall have the right to be present at countings,
wei ghi ngs or measurings, either in person or represented by a
per son appoi nted by himthereto.

Article 38

Pl ace of storage, operations and transfer of goods

The Storage Conpany shall be free to choose the place where
t he goods are stored and operations are carried out by the
St or age Conpany.

The St orage Conpany shall be entitled to transfer and renove
goods to anot her storage space, provided that the storage
space is in the opinion of the Storage Conpany suitable for



the type of goods concer ned.

3. The Storage Conpany shall as soon as possible notify the
Principal or - if a store warrant/delivery-order is in
circulation - the |atest Hol der of that store
war rant/ del i very-order known to the Storage Conpany, of the
transfer, but the absence of such a notification cannot be
rai sed agai nst the Storage Conpany.
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Article 39

Storage, treatnent and/or processing in a commobn storage space

1. Unl ess a previous witten agreement has been made with the
Principal that his goods shall be separately stored, treated
or processed, the Storage Conpany reserves the right to punp
t he goods in question or portions thereof into a comon
storage space and there to store, treat and/or process these
together with goods of others, provided that all those goods
are in the opinion of an expert, to be appointed by the
St orage Conpany, of the sane average quality and of the sane
ki nd.

2. The St orage Conpany shall have the right to make deliveries
fromor out of the quantity thus jointly stored, treated or
processed, and the Principals shall not be entitled to claim
t hat they have not received the goods that had originally been
recei ved for them

Article 40

Apportionnment of |osses, remants and costs in case of
use of a common storage space

| f goods of various Principals have been or are stored or treated
in a conmon storage space, then the handling-, evaporation- and
drying-up | osses and | osses in weight, as well as sweepi ngs,

sedi nents, gas-remants, condensation water, settlings and simlar
itens, as the case may be, as well as the costs of the renoval and
destruction thereof, as well as of the remants of these goods,
shal | be borne by these various Principals or be divided anong
them as the case may be, in a proportion to be determ ned by the
St orage Conpany, and in doing so the quantities of their goods and
t he duration of the operations shall as nuch as possi bl e be taken
into account. The costs connected with such a division shall be
apportioned anong the various Principals in accordance with the
sane standards. The decision of the Storage Conpany with regard to



t he division and apportionnent that has been applied by the Storage
Conmpany shall be binding on the Principals.

Article 41
Use of storage space for various kinds of goods

The Principal shall not be entitled to use storage space or to
cause storage space to be used for goods of any kind other than
those agreed with the Storage Conpany, unless this should be done
with the previous consent in witing of the Storage Conpany and
subj ect to due observance of the conditions to be inposed by the
St or age Conpany.
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Article 42

| nf or mati on on goods

| nformati on on goods need only be furnished by the Storage Conpany
to the Principal or to a person authorized by the latter. The

St orage Conpany shall be entitled to require that the person who
presents hinself as entitled to the goods or as having a right to
t he goods or as having been authorized, as the case may be, proves
that he is so entitled or has such right or authorization, as the
case may be.

Article 43
Del i very of goods by the Storage Conpany

1. Delivery of the goods shall be nade by the Storage Conpany
after the Storage Conpany has received an instruction in
witing fromthe Principal or the latter's authorized agent
and/or - at the Storage Conpany's choice - agai nst
presentation of a receipt validly signed by or on behalf of
t he Principal .

2. |If a store warrant/delivery-order has, however, been issued by
t he Storage Conpany for goods, delivery of the goods in
guestion shall only be nade against return of that store
war rant / del i very- order

3. The Storage Conpany shall be entitled but not obliged to
require the person who wants to take delivery of the goods, to
prove his right to receive these goods and establish his
identity.

4. The Storage Conpany shall be entitled but not obliged to
exam ne the signatures appearing on store warrants/delivery-
orders, instructions and receipts as to their correctness and
validity.

5. Pending the proof or pending the exam nation as referred to in
paragraphs 3 and 4 of this article, delivery of the goods can
be suspended.

6. Wthout prejudice to what has been defined in paragraphs 1 and



2 of this article and without prejudice to what has been
defined in article 54 of these General Conditions the Storage
Conmpany shall have the right to obtain paynment of all that is
due to the Storage Conpany by the Principal, for any reason
what soever, before proceeding to nmake delivery, in part or in
full.
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In the event of an instruction to deliver a portion of the
goods the remaining portion shall continue to constitute
security for all that is due or will becone due to the Storage
Conpany.

In the event of the delivery of a portion of the goods, that
delivery shall be entered on the store warrant/delivery-order
t hat has been returned and that store warrant/delivery-order
shal | thereupon again be handed to the Hol der of that store
warrant/delivery-order. The Storage Conpany shall, however, be
entitled but not obliged in lieu thereof to issue a new store
warrant/delivery-order to the Hol der of the store
warrant/delivery-order for the remaining portion of the goods.

| f the Storage Conpany has issued a store warrant to bearer or
a delivery-order to bearer, the Storage Conpany shall have the
right to deliver the goods to the Holder of that store
warrant/delivery-order. If the Storage Conpany has issued a
store warrant to order or a delivery-order to order, then the
St orage Conpany shall have the right to deliver the goods to

t he regul ar Hol der of that store warrant/delivery-order and

t he Storage Conpany shall not be obliged to ascertai n whet her
the Holder is also the rightful Hol der.

Article 44

Maki ng storage space available to third parties

The Principal shall not make the storage space available to or
all ow the storage space to be used in any other manner by
third parties, neither in part nor in full, on any ground

what soever, w thout the previous consent in witing of the

St or age Conpany.

| f the Storage Conpany grants the consent referred to in
paragraph 1 of this article, it shall be entitled to inpose
further conditions, including the alteration of rates and the
charging of extra costs.

The consent referred to in paragraph 1 of this article shal
in any event not be granted until the Storage Conpany is in
possession of a statement in witing by the third party



concerned that the latter submts to the conditions of the
agreenent entered into by the Storage Conpany with the
Principal in question and the further conditions referred to
in paragraph 2 of this article, and also that the third party
is agreeable that the Storage Conpany shall be entitled, in
connection with anything that the Principal may owe or will be
owi ng to the Storage Conpany - on any ground what soever - to
exercise the rights nmentioned in article 54 of these General
Condi ti ons over all goods, nonies, docunents and/or val uabl es,
of that third party that are held by or that are in the
custody of the Storage Conpany.
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Article 45

| ssue of store warrants/delivery-orders

After the goods have been stored and the vol une and/or the

wei ght of the goods in question has been ascertained by the

St orage Conpany, and after the external nature of these goods
has been conpared to the nature stated by the Principal, a
store warrant or a delivery-order can be issued by the Storage
Conmpany at the request and at the choice of the Principal.

The Storage Conpany shall, however, not be obliged to conply
with a request for the issue of a store warrant/delivery-order
until the Principal has conplied with all his obligations, on
any ground what soever, to the Storage Conpany. The Storage
Conmpany shall furthernore be entitled to refuse the issue of a
store warrant/delivery-order if exclusively at its discretion
the Storage Conpany deens that there are grounds for such
refusal .

Store warrants/delivery-orders can be nade out in nane of the
beneficiary, to order or to bearer. A store warrant/delivery-
order made out in the name of the beneficiary can, provided
that the Storage Conpany agrees to do so, be exchanged for a
store warrant/delivery-order to order or to bearer and vice
ver sa.

Store warrants/delivery-orders shall in every instance contain
a clause in which these General Conditions are declared
applicable thereto. Furthernore store warrants/delivery-orders
can contain additional and/or deviating conditions. Store
warrant s/ delivery-orders shall contain a statenent as to the
goods stored as well as the weight and, in so far as parcels
are concerned, the nunmber and marks.

| f store warrants/delivery-orders have been issued, these
shal | be dispatched to the Storage Conpany within 24 hours
after notice of termnation as referred to in article 6 of
t hese General Conditions, in order that the fact of the
term nati on may be endorsed thereon. The absence of such an
endorsenment on the store warrants/delivery-orders shall,
however, not be raised against the Storage Conpany.



Article 46

Notifications to unknown Hol ders of store warrants/delivery-orders

| f the Storage Conpany wants to give any notification to a Hol der
of a store warrant/delivery-order whose name or address is not
known to the Storage Conpany, then the Storage Conpany shall be
entitled to give that notification and it shall be deened to have
gi ven such a notification, by the publication of that notification
in a newspaper to be designated by the Storage Conpany.

1
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Article 47

Loss or perishing of store warrants/delivery-orders

|f a store warrant/delivery-order has been | ost or has

peri shed and the Storage Conpany has been notified thereof by
registered letter - in which the contents of the store
warrant/delivery-order are given - the Storage Conpany shall

if arequest is nade to that effect and if the Storage Conpany
has no reason to doubt the correctness of the grounds for that
request, for the account of the person who has made that
request, place two announcenents with an interval of 14 days
in a newspaper to be designated by the Storage Conpany, to the
effect that those who have an interest in the store

warrant/ delivery-order and/or interest in the goods to which

t he docunent in question relates, are called without delay to
report to the office of the Storage Conpany.

If no one as an interested party as referred to in paragraph 1
of this article, has reported to the office of the Storage
Conpany wthin 14 days after the date of the second
announcenent, then the Storage Conpany shall be entitled to

i ssue a duplicate store warrant/delivery-order, marked with
the word 'Duplicate', to the person who has nmade the request
referred to in paragraph 1 of this article.

As a result of the issue of the said duplicate store
warrant/delivery-order, the original store warrant/delivery-
order shall lose its validity vis a vis the Storage Conpany.

The person to whom a duplicate store warrant/delivery-order
has been issued by the Storage Conpany, shall hold the Storage
Conpany i ndemni fi ed agai nst and at the latter's request
furnish security for the value of the goods covered by
the store warrant/delivery-order and noreover for all |osses,

damage, costs and/ or other consequences that m ght arise
fromor be connected with the issue of the duplicate
store warrant/delivery-order in any way what soever, and
shall refund to the Storage Conpany all costs that may have
arisen in connection with the issue thereof.
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Article 48

Transfer or passing of ownership of goods

A transfer or passing of ownership of goods stored with the
Storage Conpany or a transfer or passing of the right to take
delivery thereof, as the case may be, by a Principal to a
third party shall be null and void vis a vis the Storage
Conmpany and shall have no | egal consequences for the Storage
Conmpany nor shall it be recognized by the Storage Conpany,
unless all clains that the Storage Conpany may have agai nst
the original and/or transferring Principal on any ground

what soever, have been di scharged.

The Principal is bound to i mediately notify the Storage
Conmpany in witing of any transfer or passing of ownership of
goods, or transfer or passing of the right to take delivery of
goods, as the case may be.

Wt hout prejudice to what has been defined hereinbefore a
transfer or passing shall have no | egal consequences for the
Storage Conpany nor will it be recognized by the Storage
Conmpany, until the new person(s) entitled to the goods have
explicitly accepted in witing all the provisions of the
agreenent between the Storage Conpany and the original and/or
transferring Principal as well as these CGeneral Conditions.

The St orage Conpany shall not be obliged to recogni ze the
transfer or passing of ownership or the right to take
delivery, as the case may be, - and shall even be entitled to
revoke a transfer or passing already recognized - and the

St orage Conpany shall be entitled to refuse to deliver the
goods, if in the opinion of the Storage Conpany the |egal
title with relation to any transfer or passing of ownership of
t he goods or any transfer or passing of the right to take
delivery, as the case may be, is defective and/or if the new
person(s) entitled to the goods nmake(s) an appeal not to have
accepted the subject General Conditions or not to be bound

t her et o.

The original and/or transferring Principal shall continue to
be liable to the Storage Conpany for all clainms of the Storage
Conmpany with relation to or in connection with the storage
and/ or the operations carried out in relation to those goods,
even if these have been carried out after the transfer or
passi ng of ownership or after the transfer or passing of the
right to take delivery, as the case may be. After the transfer
or passing of the ownership or of the right to take delivery,
as the case may be, of the goods the new person entitled to

t he goods shall be deened to be the Principal, and he shall in
addition to his predecessor in title be jointly and severally



liable for all the clains referred to above, including those
that have arisen prior to the transfer or passing.
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| f such a transfer or passing takes place, however, by neans
of a handing over of a store warrant/delivery-order, the
Hol der of that store warrant/delivery-order, who proves to be
in good faith, shall only be liable for clains, the existence
and/ or the extent of which appear fromthe store
warrant/delivery-order, as well as for the costs of neasures
t hat have been taken by the Storage Conmpany in accordance with
article 10 of t hese General Conditions.

Article 49

D sputes as to ownership and attachnent

| f the ownership of or the right to take delivery of the
goods, as the case may be, is in dispute, or if a third party
alleges to be entitled to the goods, or alternatively if goods
have been attached or a distress is |evied upon his assets
under the Storage Conpany, the Storage Conpany shall have the
right to retain the goods/assets in question in its possession
until it has been decided by irrevocable Order of Court
between all the parties concerned, or alternatively if it has
sufficiently been established between all the parties
concerned and this has been confirned in witing by these
parties to the Storage Conpany, who is entitled to take
delivery of the goods/assets. |If a store warrant/delivery-
order has been issued the Storage Conpany shall at all tines
continue to be entitled to retain the goods in its possession
until the store warrant/delivery-order has been handed in to

t he Storage Conpany.

The Storage Conpany shall have the right to protect its
interest in connection with a dispute or attachnment/distress,
as referred to in this article, by seeking | egal assistance
and/or by taking |legal neasures or alternatively by
instituting | egal proceedings or conducting a defense in |egal
proceedi ngs, in which case the costs thereof shall be for the
account of the Principal.
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Article 50

| nsurance of goods

Unless it has explicitly been agreed in witing with the
Principal, the Storage Conpany shall not be obliged to take
out any insurance on the goods. If it has been agreed between
t he Storage Conmpany and the Principal that the Storage Conpany
will insure the goods, then the Storage Conpany shall have the
right, at its' own choice, to take out the agreed insurance in
the nane of the Principal or to cover it under an already

exi sting policy of the Storage Conpany. The figure that has
been furnished by the Principal shall be taken as the value to
be insured. The Storage Conpany shall in regard to any

i nsurance al ways exclusively be regarded as an internediary

wi thout any liability of its owm, i.e. also wthout liability
for conditions contracted with the insurer(s) or for the
solidity or for the solvency of the insurer(s).

In all cases in which the goods have been insured through the
internediary of the Storage Conpany, the Storage Conpany shal
have the right for and on behalf of the party interested in
the goods to collect the noni es awarded on account of

i nsurance clains and to recoup therefromany anounts due to it
by the Principal, on any ground what soever. The renai ni ng

bal ance shall be paid out to the Principal

If, in the event of damage to or |oss of goods by fire or by
any other cause, the assistance of the Storage Conpany for
ascertaining that damage or that |oss is advisable or
necessary, then such assistance shall be rendered by the

St orage Conpany agai nst paynent of the costs connected
therewith and of a fee for its attendances.

The Storage Conpany shall be entitled to nake the rendering of
its assistance dependent on paynent in cash of or the

furni shing of security for all that the Storage Conpany is
entitled to claimfromthe Principal on any ground what soever
together with the costs and fees referred to in this

par agr aph.

Unl ess otherw se agreed the insurances taken out through the
internediary of the Storage Conpany shall continue from nonth
to nmonth and these insurances shall term nate at the end of
the insurance nonth in which notice of their term nation has
been given by the Principal to the Storage Conmpany, or in
whi ch t he goods have been dispatched. In the event of the

di spatch of a portion of the goods, the Principal shall be
obliged to notify the Storage Conpany for which amobunt he
wants to insure the remaining goods. Failing such a
notification the Storage Conpany shall be entitled to reduce
the amount insured at its own discretion in the sane
proportion as that by which the goods have been reduced in
nunber, wei ght, neasurenent or contents.
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Article 51

Access to the prem ses

The Storage Conpany shall during the working hours in force at
t he Storage Conpany all ow access by the Principal and by the
persons authorized thereto by the latter to the place where
the operations are carried out, provided however, that al
persons who are at the prem ses including the personnel of the
vessel s and vehicles that have arrived al ongside or at the
prem ses, nust strictly observe and adhere to the rules,
regul ati ons, measures and directions given by or on behal f of
the Storage Conpany as well as governnental regulations.

Al'l persons who enter the prem ses and/or go on board the
vessel s noored al ongside the prem ses do so entirely at their
own risk, even if this takes place with the perm ssion of the
St orage Conpany or under escort by the Storage Conpany. Wat
has been defined in this paragraph shall equally be applicable
to vehicles with which persons enter the prem ses.

The Storage Conpany shall at all tinmes be entitled to deny
admttance to the prem ses to persons, who are deened

undesi rabl e by the Storage Conpany, and to renove such persons
fromthe prem ses or to have them renoved.

Article 52

Rat es/ char ges

The Principal shall pay the rates and/or charges for
operations carried out or to be carried out by the Storage
Conmpany, that are usually charged or applied by the Storage
Conmpany. If rates and/ or charges have explicitly been agreed
upon for specific operations, those rates and/or charges shal
apply to those operations.

The agreed rates and/or charges shall refer only to the
operations expressed in the agreenment and, if nothing has so
been expressed, only to those operations that by reason of the
nature of the agreenent in the opinion of the Storage Conpany
at the least have to be carried out.

Al'l costs - whether or not they have been nentioned in the
agreenent or these CGeneral Conditions - that are incurred in
relation to the operations carried out or to be carried out,
to the goods or in relation to vessels berthed and/or vehicles
admtted (such as port dues and quay dues) shall be borne by
the Principal and shall be charged at the rates and/ or charges
and on the usual conditions of the Storage Conpany.
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In so far as the delivery or dispatch in bulk of goods are
concerned, unloaded fromor |oaded into ships, as the case may
be, the rates and/or charges of the Storage Conpany have been
fixed on the basis that the Principal undertakes that the
goods are delivered into respectively received fromthe flange
of the pipeline of the Storage Conpany that is connected to
the ship's manifold, as referred to in article 26, paragraph
la) or paragraph 2a), as the case may be, of these Ceneral
Condi ti ons.

Unl ess otherwi se agreed in witing, rentals, storage charges
and ancillary costs shall be paid to the Storage Conpany over
the full capacity of the storage space that has been nade
avai l abl e and over the full period for which the storage space
in question is made avail able by the Storage Conpany to the
Princi pal, whether or not the Principal nmakes use of that
space.

Rental s, storage charges, heating costs and refrigeration
costs, premuns and costs of insurance, as well as charges for
a failure to attain a guaranteed throughput shall be charged
by full nonths, part of a nonth counting as a full nonth.

The Storage Conpany shall at no tine be obliged to the
Principal to collect amounts fromthird parties that are, on
any ground what soever, due by third parties to the Principal.

If the costprice of the Storage Conpany is affected by changes
in the costs of |abour or in the value of noney, by
governnental regul ations or anendnents thereof or by any other
factor that is beyond the control of the Storage Conpany,

i nclusive of measures in the interest of safety or

environnment, or if the Storage Conpany has to alter its
rates/charges in connection with | ocal usage or |ocal

ci rcunst ances, then the Storage Conpany shall be entitled
correspondingly to alter the rates/charges agreed with the
Principal, provided that a period of three nonths has el apsed
after the date of the agreenent. Such alterations in
rates/charges shall then take effect i mediately and shall be
deened to formpart of the agreenent entered into. The Storage
Conmpany shall notify the Principal in question or - if a store
warrant/delivery-order is in circulation - the | atest Hol der
or the store warrant/delivery-order known to the Storage
Conmpany, of the alterations in rates/charges.

Al'l rates and charges in relation to the operations carried

oUt or to be

t he

carried out are exclusive of taxes which, if due, shall be for

account of the Principal and shall be paid to the Storage

Conmpany at the first request.
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Article 53

Condi ti ons of paynent

1. Al'l armounts due by the Principal to the Storage Conpany on any
ground what soever shall be payable forthwith and shall be
recoverabl e against all the Principal's assets, the Principal
not being entitled to enforce any right of set-off.

2. The statenments of account submtted by the Storage Conpany
shall be paid without applying any rebate or set-off within 15
days after the date of the statenents of account, or
alternatively if any other period has been agreed upon, wthin
that period. In the event the due date is exceeded, the
Principal shall be in default and, in accordance with the | aw,
the legal interest shall be due, w thout sunmons.

3. The Storage Conpany shall be entitled to charge all extra-
judicial and judicial costs of collection to the Principal.
The extra-judicial costs of collection shall amunt to at
| east 15% of the anount to be collected and they shall be due
as soon as the Storage Conpany has handed over the claimfor
col | ecti on.

4. If the Principal is declared insolvent, nmakes application to a
Court of Law for an order granting | eave tenporarily to
suspend the paynent of his debts or in any other way | oses the
free use of his assets, offers a conposition to his creditors,
is in default to conply with any obligation to the Storage
Conpany, or if an attachment is made of his goods or a
distress is |levied upon his assets in the custody of the
St orage Conpany, or alternatively if he ceases to carry on his
busi ness, or - in the case of a legal entity or conpany - if
it is liquidated, all anmpbunts that the Principal has to pay or
will have to pay to the Storage Conpany shall be due and
payabl e forthw th.

5. The Storage Conpany shall at all tinmes be entitled to settle
anounts, which

at any time he may be entitled to claimfromthe Principal,
wi th amounts

which at any tine the Storage Conpany or any affiliated
busi ness enterprise

of the Storage Conpany will owe the Principal. Mreover the
St or age Conpany

shall be entitled to pay amounts, which at any tine it may owe
t he

Principal, in settlement of its debt to the Principal, instead
of to the

Principal to an affiliated business enterprise of the Storage
Conpany,

provided that the affiliated business enterprise shall deduct
t he amounts

received fromthe anmounts due to it by the Principal.

6. The Storage Conpany shall at all tinmes - even before
operations are commenced - be entitled to require paynent in
advance and/or security for anything that the Principal owes
or can owe or will owe, as well as for anything that is due or
can becone due to the Storage Conpany in accordance with



article 24, article 52 paragraph 9 and/or article 59 of these
CGeneral Conditions.
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Article 54

Ri ght of pledge and right of retention

1. In order to secure the paynent of anything that is due or wll
beconme due by the Principal and/or his assigns to the Storage
Conmpany, on any ground what soever, the Storage Conpany shal
have a right of retention and a right of pledge over all
goods, noni es, docunents and/or val uables that the Storage
Conmpany holds or will hold of or on behalf of the Principal,
or that the Storage Conmpany is due or will becone due to the
Princi pal .

2. This right of retention and this right of pledge shall include
the nonies that the Storage Conpany has col |l ected or may
coll ect on behalf of the Principal on account of any insurance
claim

3. Anyone who in behalf of a Principal entrusts goods to the
St orage Conpany
for carrying out of operations shall be considered by the
St orage Conpany
as being authorized by the Principal to establish a right of
pl edge on
t hese goods.

4. The Storage Conmpany shall only exercise its right of retention
and its right of pledge against the Holder of a store
war rant/ deli very-order who proves to be in good faith, in so
far as clains are concerned the existence and/or extent of
whi ch are evidenced by the store warrant/delivery-order, as
well as for the costs of nmeasures that have been taken by the
St or age
Conmpany in accordance with article 10 of these Ceneral
Condi ti ons.

The St orage Conpany does, however, retain the right of
retention and the right of pledge against such a Hol der
of a store warrant/delivery-order by way of security for
cl ainms agai nst that Hol der of a store warrant/delivery-
order, that arise fromany other obligation, on any ground
what soever, of t hat Hol der of a store warrant/delivery-
order vis a vis the Storage Conpany.
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Article 55

Public sal e

Wt hout prejudice to what has been defined in article 54 of

t hese General Conditions, the Storage Conpany shall be
entitled to sell or to cause the sale of the goods entrusted
to it without the observing of any formality where, in the
manner and on the conditions that the Storage Conpany deens
fit, by public sale or alternatively in another way permtted
by | aw at the expense of the Principal, and out of the
proceeds thereof to recover all amounts due to it by the
Principal, if:

a) either the Principal fails to withdraw the goods
entrusted by himto the Storage Conpany after the
expiration of the agreenent or at the tinme agreed upon or
at the time notified to the Storage Conpany as referred
toin article 29 of these General Conditions, or at an
earlier tinme in the event of any one of the urgent
reasons arising, nmentioned in article 7 of these General
Condi ti ons;

b) or the Principal is in default to settle the clains for
whi ch the Storage Conpany has a right of retention and a
right of pledge in accordance with article 54 of these
General Conditions.

If it is to be expected that, in the event of a sale, the
costs will be in excess of the proceeds, or if notw thstandi ng
a reasonable effort to do so, no purchaser is to be found,
then the Storage Conpany shall be entitled to renove the goods
or to have themrenoved or to destroy them The Princi pal

shall in that event continue to be liable for what is due and
in addition thereto for the costs of renoval or destruction.

In the event of a sale the Storage Conpany shall, after the
deduction of all costs and all clains against the Principal,
hol d the remai nder of the proceeds avail able for the Principal
for five years and thereafter the remainder of the proceeds
shall, if not clained, be forfeited to the Storage Conpany.
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Article 56

Liability and risk of the Principal

1. Al'l operations shall be carried out for the account and risk
of the Principal.

2. The Principal shall be liable for all damage, costs and | osses
t hat have been caused to the di sadvantage of the Storage
Company, its personnel, an affiliated business enterprise of
the Storage Conpany or its personnel by the Principal, by
third parties called in by the Principal, by persons who -
whet her or not in the enploynent of the Principal or of third
parties called in by the Principal - by order of or with the
perm ssion of or in behalf of the Principal are at the
prem ses or on board vessels noored al ongside the prem ses, or
by goods of the Principal or of third parties called in by the
Princi pal .

3. Wthout prejudice to his liability and without constituting a
[imtative list of circunstances, all danage, costs,
| osses and/or ot her
consequences arising fromor in relation to the circunstances
specified hereinafter, shall be for the account of the
Princi pal :

a) the nature, type, quality and properties of the goods;

b) i ncorrect, deceptive and/or inconplete statenents,
i ndi cati ons,
information, notifications and/or directions as well as
defects of the goods, the packing materials or the containers;

c) t he non-conpliance of vessels or other neans of
transport, packing
materials or containers with the requirenents as laid
down in these
General Conditions.
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Article 57

Liability of the Storage Conpany

1. The Storage Conmpany shall at no tinme be liable for any damage
to or loss of goods before those goods are at the prem ses or
after those goods have left the prem ses, as defined in
article 26 of these General Conditions.

2. The Storage Conpany shall at no tine be liable for:

a) del ay, loss of tine, denmurrage, stallage or other danage or
costs arising in connection with a departure fromthe order
of sequence in which vessels or vehicles are dealt with or
caused by the prem ses being unable to be reached, or
i ncapabl e of being used or already being occupied, by any
cause what soever, even if reservations have been nade
bef orehand, or if vessels and vehicles or other nmeans of
transport have been notified beforehand;

b) the manner of division and apportionnent of |osses, remmants
and costs
in case of use of a conmon storage space;

c) the correctness and conpl eteness of the designations or
statenments relating to the nature and the quality of the
goods as stated on
the store warrants/delivery-orders or any other docunents
what soever

i ssued by the Storage Conpany, and in general the
correctness and

conpl eteness of and/or the consequences arising fromthe
description

and/ or designation of the goods;

d) | osses, damage, costs and/or other consequences which in
any way may arise fromor relate to the issue of a duplicate
store warrant or a duplicate delivery-order

~e) danmge, loss, clains of third parties, fines and/or costs,
ari sen
in any way whatsoever, that are the result of force
maj eure, as defined
in article 60, paragraph 1 of these General Conditions.

3. W thout prejudice to what has been defined el sewhere in these
Ceneral Conditions, the Storage Conpany shall not be |iable
for damage, loss, clains of third parties, fines and/or costs,
arisen in any way whatsoever, unless the Principal proves that
such damage, such loss, such clains of third parties, such
fines and/ or costs have been caused by wilful intent or gross
negl i gence of the Storage Conpany itself or of personnel of
t he Storage Conpany charged with the control of the execution
of the agreenment or of the operations.
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Article 58

Limtation of liability

1. In the event of the Storage Conpany being liable, its
l[iability shall be limted to a maxi mrum anount equal to the
current value of what has been damaged, | ost or destroyed as
at the date of damage, |oss or destruction, but limted to a
maxi mum of Dfls. 1.000,- per 1.000 kil ogranmes of the damaged,
| ost or destroyed goods, and furthernore limted to a maxi mum
of Dfls. 1.000.000,- per any one event or sequence of events
arising fromone and the sane cause.

2. In the event of the Storage Conpany being liable the Storage
Company shall only make good physical danage to or |oss of the
goods thensel ves that have been entrusted to the Storage
Conmpany. The Storage Conpany shall at no tine

be liable for any other damage or other |oss, such as for

i nstance | oss of
profits, consequential |oss, costs, indirect damage or

i ndirect | oss.

3. If nore than one party with respect to the goods falling under
the agreenent entitled to danages should nake a claim then
t he amobunt of the damages, cal culated in accordance with
paragraph 1 of this article, shall be divided anong such
parties in proportion to the anbunt of the damage suffered by
every one of them

Article 59

Clainms of third parties

Wthout prejudice to article 57, paragraph 3 of these Ceneral
Conditions with respect to the liability of the Storage
Conmpany as defined therein, the Principal shall hold the

St orage Conpany harm ess fromall clains by third parties
agai nst the Storage Conpany or indemify the Storage Conpany
for damage paid to or owed to third parties:

a) in connection with the goods entrusted by the Principal to

t he Storage

Conpany or in connection with damage, costs and/or | osses
caused by the

Principal, by third parties called in by him by persons
who - whet her

or not in the enploynent of the Principal or of third
parties called in

by him- by order of or with the perm ssion of the
Principal or in

behal f of himare at the prem ses or on board vessels
noor ed al ongsi de

the prem ses, or in connection with the storage or

t he execution of operations in relation to goods of the
Princi pal ;



b)

on account of danmage, |osses, costs and other consequences
for those third parties, arising in any way whatsoever, in
connection with article 56, paragraph 3 and article 57 of
t hese General Conditions.
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Article 60

Force mj eure

The follow ng facts shall, irrespective of their origin,
anongst others constitute force majeure for the Storage
Conpany:

a) any defect, inherent vice or natural properties of the

b)

d)

goods, changes in quality of goods through expiry of tineg,

i somerization, polymerization or other (chem cal) reactions,
formati on of sedinents, of dregs and of |ees, shrinkage,
evapor ation, condensation, nould or m|dew, fernentation,
rust, gasification, drying-up, weighing |osses,

ef fl orescence, coagul ation, freezing, nelting, |eakage, |oss
of weight, deterioration, damage by m cro-organisns, by
rats, by mce, by insects, by worns or other verm n, danage
caused by other goods, as well as defects, whether or not

| atent, of the prem ses and/or the storage space, pipeline,
punps, jetties, foundations etc.;

governnental regul ations, nobilization, war, requisitioning,
guar anti ne measures, epidem cs, obstructions to access to
Dutch ports or to ports of shipnent, inport-, export- and
transit-prohibitions or restrictions, injunctions whereby
assets are attached, strikes, actions to work to rule,
occupation, bl ockade, |ock-outs, sabotage, riots,
insurrection, |looting, stagnation in the supply of power and
any other simlar circunstances;

fire, snoke, explosion, water used to extinguish fires,
atom ¢ nucl ear reactions, burst pipes, floods, breached
dykes, storms, perils of the sea, danage by aircraft, snow,
ice, immnent danger of ice, obstructions to shipping or to
the transport roads or transport ways by |and or by water
that are connected with the prem ses, defects of packing
materials, of containers or of the neans of transport,
delays in the delivery of goods held by the Storage Conpany,
failure in or delayed arrival of packing materials, of
contai ners or of nmeans of transport, interference with any
operations, whatever their nature, whether inside or outside
t he prem ses;

any ot her circunstances that the Storage Conpany coul d not
reasonably have avoi ded, prevented or forestall ed.

The Storage Conpany shall not be required to fulfil its
obligations during and after the period in which force majeure

or

t he consequences thereof inpede or prevent it from

fulfilling its obligations.
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Article 61

Tenporary force majeure Principa

If the Principal is not in a position, on account of tenporary
force majeure, to nmeet his obligations, ensuing fromthe agreenent,
the Storage Conmpany shall, after the force najeure has ceased to
exi st, have the right to require fulfilnment by the Principal,
irrespective of whether such fulfilnment would as a result thereof
take place prior to the expiry of the period for which the
agreenment has been entered into or alternatively thereafter.
Tenporary force majeure shall not be a reason for the Principal to
di ssol ve the agreenent.

Article 62

Lapsi ng of cl ains

1. Al'l clains against the Storage Conpany and agai nst those who
are referred to in article 63 of these General Conditions for
conpensati on of damage, loss, clains of third parties, fines
or costs or otherw se shall | apse if they have not been
notified in witing to the Storage Conpany at or prior to the
time that the goods have left the premses in the sense of
article 26, paragraph 2 of these General Conditions.

2. | f damage to or alternatively a partial or total |oss of goods
has been notified by the Storage Conpany to the Principal, the
Principal shall have to | odge clains, if any, with relation to
t hat damage or that partial or total loss, in witing with the
St orage Conpany within one week after the Storage Conpany has
notified the Principal of that danage or that partial or total
| oss, but - if the goods have |left the prem ses within the
week as referred to - by not later than at the tinme that the
goods have left the prem ses in the sense of article 26
par agraph 2 of these CGeneral Conditions, i.e. on fine of a
| apsing of the claim

3. A cl ai magai nst the Storage Conpany and agai nst those referred
toin article 63 of these CGeneral Conditions shall in any
event |apse if no | egal proceedi ngs have been instituted
within 12 nonths. That period of 12 nonths shall comence to
run after the expiration of the date of the notification or
the | odging of any clains, as referred to in paragraph 1 or
par agraph 2, as the case may be, of this article.
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Article 63

Scope of safeguarding provisions

Al'l personnel, affiliated business enterprises of the Storage
Conmpany and their personnel, all (sub)contractors and their
personnel, agents and representatives of the Storage Conpany, or
others who are in the enploynment of, have received a conm ssion
fromor have been appointed by the Storage Conpany, shall each of
t hem

for thenselves be entitled to invoke all |egal and contractual
means of defence which the Storage Conpany is entitled to invoke
for the defence or limtation of its owm liability towards the
Princi pal .

Article 64

Assi gnment of the agreenent

The Storage Conpany shall be entitled to assign its rights and
obl i gati ons under the agreenent to an affiliated business
enterprise of the Storage Conpany.

Article 65

Deci si ve text

1. In the event of the Dutch text of these CGeneral Conditions or
of any other conditions to which reference is made therein
being at variance with any translation nmade thereof or in the
event of the Dutch text or any translation made thereof Dbeing
capable of interpretation in a different way, then the Dutch
text and/or the interpretation to be given to the Dutch text
shal | be deci si ve.

2. Shoul d any one of the articles of these General Conditions be
or becone invalid and/or be declared null and void, then the
validity of the other articles shall not be affected thereby.
Instead of the invalid article and/or article which has been
declared null and void a provision shall in that event be
deened to have been agreed upon that fornms the nearest
approach, within the framework of what is legally feasible, to
the intention and the spirit of the invalid article and/or
article which has been declared null and voi d.
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Article 66

Law appl i cabl e and Court of Law having jurisdiction

1. Al'l agreenents between the Storage Conpany and the Principal
shal | be governed by Dutch Law.

2. Al differences that m ght arise between the Storage Conpany
and the Principal and/or that are subject to these General
Condi tions shall have to be submtted by the Principal and can
be submtted by the Storage Conpany for adjudication to the
Court of Law having jurisdiction at the place where the
storage space of the Storage Conpany is situated in the
Net herl ands. The Storage Conpany shall, however, be entitled
to institute clains against the Principal or anyone else in
anot her Court of Law having jurisdiction, in particular the
Court of Law having jurisdiction at the place of establishnent
of the party agai nst whom the Storage Conpany w shes to
institute the claimin question.

Article 67

Citation

These General Conditions may be cited as the General Conditions for
Tank Storage in the Netherlands (' Al genmene Voorwaarden voor
Tankopsl ag i n Nederl and').

Article 68
Conditions filed of record

These CGeneral Conditions have been filed of record in the Dutch,
Engl i sh and German | anguages at the Registry of the Arrondi ssenents
Courts in Arsterdam Dordrecht and Rotterdam on 21st Decenber 1992.
A copy of these Ceneral Conditions will be sent on request.
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